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Dear Sirs,

SCMP Group Limited (Exemption No. 33-51010)

On behalf of SCMP Group Limited, a company listed in Hong Kong, 1 am
furnishing the below listed document pursuant to Rule 12g3-2(b) (iii) under the
Securities Exchange Act of 1934:

Announcement on Profit Warning
Yours faithfully,

For and on behalf of
SCMP Group Limited

Vera Leung
Legal Counsel & Company Secretary
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SCMP Group Limited
SCMPE®RARA "

(Incorporated in Bermuda with limited liabilicy)

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation
as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

PROFIT WARNING

The Directors of SCMP Group Limited (“SCMP?” or the “Company”) announce that its results for the
first half year ending 30 June 2003 may be materially adversely affected by the outbreak of Severe
Acute Respiratory Syndrome (“SARS virus”) in Hong Kong.

This announcement is made pursuant to paragraph 2 of the Listing Agreement.

The Directors of SCMP announce that the outbreak of the SARS virus in Hong Kong has materially adverse]y
affected the operations of several of the businesses of SCMP and its subsidiaries (the “Group”).

Subscription sales of the Group’s newspapers, the South China Morning Post and the Sunday Morning Post, to
the hotel and airline sectors have been significantly affected.as a result of much reduced occupancy rates at .
hotels and fall in demand for passenger air travel. Advertising revenue has seen significant reduction; for the
period 1 April to 11 May 2003 (since the impact of SARS was felt to the latest practicable date), advertising
revenue was down-some 30% compared to the same period last year, as Display and Classified Post advertisers
have cancelled and/or postponed their ad and recruitment campaigns as a result of the outbreak of SARS.

The Directors do not currently have a view as to how long the current weakness will continue, and therefore, it
is not possible at present to quantify the potential impact on the Company’s resuits for the first half of 2003. .
Management is taking active measures to minimize expenditure and control costs. The Group has a strong

balance sheet with adequate funds and resources to meet both long and short term financial requirements.

Shareholders of the Company and investors should exercise caution when dealing in the shares of the Company
due to the uncertainties described.

By Order of the Board
Vera Leung
Company Secretary

Hong Kong, 15 May 2003

*  For identification purpose only
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